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.l WHOMKATOPbI IONTOBOI0O PbIHKA

WHaekcbl 3HayeHue N3m-e Bbinyck Mokynka [Mpopaxa N3m-e YTM, %
RUB/USD 28.005 -0.0107 v O3 45001 104.40 104.70 0.10 5.48
EUR/USD 1.3058 0.0006 L) O®d3 46001 109.35 109.47 0.24 6.52
MIBOR, % 1.39 0.24 )] O®d3 46014 103.70 103.79 0.20 8.12
OCTATKN HAKIC B LIB, 243.6 6.5 ) MFop29-06 105.00 105.30 0.20 8.38
MNPAO. PYB.

HE®Tb (URALS) 41.74 014 v Mlop39-06 103.30  103.50 -0.65 8.40
301070 426.9 0.4 ) KOMW 78 06 93.00 93.85 -0.50 11.60
EMBI+ 330.06 0.28 ) AINPOCA 198 106.70 106.85 0.00 6.70
EMBI+ CMPE[ 373 4 (7 FA3MNPOM A2 106.55 106.75 0.06 6.48
EMBI+RUSSIA 379.92 0.45 L] FA3MPOM A3 - - 0.00 8.39
EMBI+RUSSIA CMPEQ 215 -6 (7 YpanCe3/H6 105.80 105.88 0.00 10.18
MICEX RCBI 103.09 0.00% ) FOTOK-1 100.15 100.75 0.00 14.00
MICEX OB bEMBI, MITH. PYB. BUPXA PMnc PENO POCCUKSA 30 104.63 104.75 0.97 6.34
KOPMOPATV/BHbIE 368.30 881.50 929.71 UST 10 100.92 100.97 0.16 413
MYHULMMANBHBIE 159.93 633.51 FA3MPOM 13 11872 119.47 0.39 6.60
FOCYOAPCTBEHHbBIE 460.25 210.17 BAHK MOCKBbI 09  103.76 103.98 -0.02 7.04

M CTPATEMVS

Hauano Hefenu osHaMeHOBasoCb POCTOM BHYTPEHHEro [LO/IFOBOrO pblHKA Ha (hOHe
YKpenieHs Kypca HauuoHanbHOW BanioTbl. Buepa kypc pybns no oTHOweHWO K
nonnapy ykpenunca Ha 15 koneek v goctur yposHsa 28,00 pybnei 3a gonnap. Peskoe
U3MEHEHWE KOHDBIOHKTYPbl Ha Ba/IlOTHOM pbIHKE OKa3asoCb AOCTATOYHO AN TOro,
uTOObI YCHNIUTL CNPOC Ha PybfieBble UHCTPYMEHTDI.

B HacTosiiee Bpems, MoKa y4aCTHWKWM BHYTPEHHErO BaJIlOTHOrO PbiHKA ONTUMMUCTHUHO
HaCTPOEHbl B OTHOLUEHUW MPOAO/KEHUA TEHAEHLWMU YKpenieHus pybns Mbl nonaraem,
uTo Cnpoc Ha pybneBble OGMUraLMU NPUBEAET K HE3HAUWTEIbHOMY POCTY KOTMPOBOK.
Tem He MeHee, Mbl nonaraeM, B Gnuaiiiee BpeMsi 3hHeKT OT YKpernseHus Kypca
pybna pomkeH ceba ucuepnarb, UTO BbI30OBET CTarHauMIO pPbiHKa, a B UTOre, yuuTbiBas
HeraTMBHbIX MaKPO3KOHOMMYECKWM (hOH Ha NpOLWION Hejene, POCT LOXOLHOCTEM
pybneebix 0OaMraLuii CKopee BCEro NpOAO/KUTCA.

Ha BHewHemM [ONrOBOM pbiHKE Ha MEPBblM MNaH CHOBA BbIXOAAT CyBEPEHHble
eBpoobnuraumm, Kotopble B Onuxadwee Bpems 6yayT BKAOYEHbl B MHOEKCbI
uHBeCTHUMOHHOro 6aHka Lehman Brothers. Bkniouenve B uHpgekc Lehman Brothers
POCCUHCKUX  eBpoOB/Mraumii  npueegeT K  POCTy Chnpoca Ha  CyBepeHHble
eBpoobMrauMu co CTOPOHbI KOHCEPBATMBHbBIX 3anafHbiX WHBECT(OHOOB, KOTOpble
HEPEAKO WMCMONb3YIOT MHAEKCHbI AnA Bbibopa obbeKTa MHBECTUPOBAHHSA.

Ha stolt Hegene Mbl »aeM BPEeMEHHOM CTabunu3auMu pbiHKa BHYTPEHHEro [onra,
uemMy O6yayT cnocobcTBOBaTb CTaOMAbHOCTb HA BHELIHUX [OJ/IrOBbIX  PbIHKAX,
BEPOSATHbIM pocT Kypca pybnb/ponnap Ha BHYTPEHHEM Ba/IlOTHOM pbIHKE W
npefacTosuiMe pasMelleHus pybnesbix Bbinyckos obnuraumit Mockebl v Masnpoma. Tem
He MeHee, oOOweW TeHOEHUWENM, Ha Haw B3rnaf, OCTAaeTCs MNPOAO/PKEHWE pocTa
JoxopHocTel pybnesbix obnuraumit. Tekyllylo Heaenio Mbl paccMaTpUBaeM  Kak
nepenbilKy B TEHEAEHLMH POCTa AOXOAHOCTEW U PEKOMEHAYEM WCMO/b30BaTb BPEMS
OIS COKpalLeHUs aropauuu noptdens obnuraumi 3a cueT COKpalLeHWs [osu Bymar ¢
BbICOKOM patopauuei. Hawumu cpaBoputamu octaioTcsi obaurauuu BTOPOro TPeTbero
3leNoHoB ¢ flopauuein He bonee 1,5 net. PekomeHgauuu (cMm. Ha cTp.4)

CTPAHWLbI KOTUPOBOK BAHKA MOCKBbl B REUTERS:

rocyfapcTBeHHbIe obnurayuu MMBMTBB
kopnopaTuBHbIEe 0bnurayum MMBMTBB 1
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550 CrP3g POCCUM 30 n UST10, 6.n. “ COBb”’MH HA Pb|HKE

PYBJIEBbIE OBJINTALIUA

BYEPA pbiHOK pybnesbix obnurauuii BbIpoC Ha hOHE PEe3KOro yKpenneHus Kypca
py6sib gonnap. Pybnb ykpenuncs no otHoweHwio K gossiapy Ha 15 koneek w goctur
otmeTkn 28,0 pybnei 3a gonnap. UHoekc kopnopatueHbix obnuraumit MMBB Bbipoc
Ha 0,07% u 3akpbincs Ha yposHe 103,09. AKTMBHOCTb pbiHKa MOKa OCTaeTcs Ha
cpefnHeM ypoBHe. B kopnopaTtuBHOM cermeHnTe Toprosble 060poTbl cHU3WAuch go 1,2
mapg. py6. ¢ 1,3 mnpa. gHem panee. Jlugepom no ToproebiM obopoTam cTanw
obnuraumu lasnpom A5, KOTMPOBKM KOTOPbIX MO MTOraM TOProOB CHM3WAKUCH Ha
0,05%. Hennoxyto aMHamuKy npoaeMoHcTpuposanu obnuraumu PycAna oba sbinycka

225 +

Won-04 asr-04 cewO04 OKT-04 HORO4 Aek04  sHe-05 KOTOPOro nonasuM B [AecATKy Haubonee aKTUBHO Toprosaslmxcs Oymar (PycAn
®unHanc 01 (+0,35%), PycAn dun 02 (+0,0%)).
95 AOXOAHOCTL MOCKBS! - 29 Toproeble 060pOTbl B ceKTOpe cybdiefepanbHbiX M MYyHULMNAbHBIX OBMraumi

cHuaunucb fo 793 maH. pyb. ¢ 1,6 mnpa. aHem panee. Bonbluas yactb obopoTos
(80%) npuwnach Ha MOCKOBCKWM CeKTOp, rae No WTOram TOProB KOTHMPOBKU B
cpeaHem cHusunuce Ha 0,3%. O6auraumn 39-i1 cepunm Mocksbl nopgeleseny no
utoram gHs Ha 0,65%.

B cektope rocynapcTBeHHOro [osira KOTMPOBKW pybnesbix obsvrauMi B cpefHeM
npubasunm no 0,12%. Jlupepamu no ToproebiM obopotam ctanu OD3 27026
(+0,21%) u OD3 46014 (+0,2%).
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EBPOOBJIUI ALIUU
» US-TREASURIES. PbiHOok 6a30BbiXx [ONrOBbIX aKTHBOB NPOJO/KaeT pacTh B
npenasepun 3aceganHus komuccun FOMC. Buepa poxogHoctu 10-netHux us-treasuries

7.8 1

7.5

won-04  aer-04  cen04 okT-04 Hom04  pex04  Ane-05 cHuaunuch ¢ yposHa 4,15% rogoebix go otmetku 4,12% ronosbix. doxoaHoctu 30-
NneTHUX Bymar octaHoBMAWCb Ha ypoBHe 4,60% ronoBbiX, CHU3MBILMCL C Hadana roja
. Ha 40 6.n.
KOPMOPATWBHbIV CETMEHT > Buepa BaXHbIX CTaTUCTMYECKMX [AaHHbIX He Bbixoguno. CeromHa cocTouTCs
nybnukauus uHgekca notpebutenbckol ysepeHHoctH (Consumer confidence) 3a
—— ”MﬂEPb;OEOPOTOB ansapb. CornacHo onpocy REUTERS 3KOHOMMCTbI OXMAAlOT CHWXKeHus obuiero
Thbl, MIH. .
(E?/lp)n(a+ PI'Ig) CTV';JI"';::T*;”‘?% nokasatens uHpaekca B axeape ¢ 102,3 go 102,2 B nekabpe.

» PblHOK us-treasuries noka npofosiKaeT pacT He CMOTPS Ha npubinxKatoLylocs

TASTIPOMAS 19457 -0.08 v naty 3acefaHuMs KOMMCCMM No OTKpbiTbiM pbiHkam CLUA (FOMC), Ha KkoTopot#
PycAn®-1s 94.16 035 * COrlacHO  TeKYLIMM pPbIHOYHbIM  oOueHKaMm (blodepcoB Ha Fed Funds Rate,
}OTK-03 06. 83.83 0.1 ) Toprytowmmcs Ha CBOT, komuccua nogHumeT ypoBeHb ydeTHow ctaBku ¢ 2,25% po
CHETrK-306 66.66 0.00 2~ 2,50% roposbix.
PycAn®-28 65.44 0.00 " » EMERGING MARKETS. Mo utoram gHa uHaekc EMBI+ sbipoc Ha 0,28%, a cnpan
CorCrans 60.95 0.00 » WHAEKCa COKPATWACS Ha 4 MyHKTa W B HAcTOsiLiee BPeMsi COCTaB/isieT ?73 6.n.
Moo L1 5042 0.00 N » POCCHUUCKHUE EBPOOBJ'IMF@LI,MM Buepa uHBecTHMUMOHHbIM 6aHk Lehman
Brothers coobwmn, 4to B poccuiickie eBpoobnurauMu OyayT BKJ/IIOHYEHbl B pacyer
AKBAPC-O1 5239 0.0 3 cemencTBa MHAeKcoB obnuraumi Lehman Brothers, B koTopbii BrovatoTcs Bymaru ¢
YpanCaaine 4625 0.00 t MHBECTULMOHHbIM  pelTuHroM. MHgekchl Lehman Brothers yuuTbiBaloT MHOrMe
[T-T3L 206 38.52 0.15 * KOHCepBaTHBHbIE MHBECTHLMOHHbIE (DOHAbI NP Bbibope 06BLEKTOB MHBECTUPOBaHUsA. B

3TOM CMbICNle BK/lOYEHME B MHAEKC POCCHMICKMX €BPOOBAMrauqi npuBeder K pPocTy
NMOEPLI POCTA/MALEHNSA cnpoca Ha cyBepeHHble eBPOoOBAWrallMM CO CTOPOHbI 3TUX KOHCEPBaTUBHbIX (DOHIOB.
BknioueHMe POCCHMCKMX CyBepeHHbIX €BPOOOHOOB B CEMEWCTBO WHOEKCOB CTasio

PocT, % Mapenue, %
”~ p————— BO3MOXHbIM 6n1arofapsi CMArYeHWIo METOAMKM OTOOpa, COriacHo KOTopovﬁ B
050 - HacToAllee BpeMs B MHAEKC  BK/o4YalotTca  Bymary, MMelolMe  PEHTMHT
MHBECTULMOHHOIO YPOBHSA OT ABYX M3 TPeX BEAYLUMX MUPOBbIX PEUTUHIOBbIX areHTCTB.
044 MPeE-4 Torpa kak paHblie TpeboBanCh PeNTUHIU MHBECTMLIMOHHOTO YPOBHS Mo Bepchu S&P
0.35 PycAn®-18 7 MOOdy’S.
CaepandH-1 -0.60 » MWnpekc EMBI+Poccus no utoram BuepawHero gHs ebipoc Ha 0,45%. Cnpag
MapwxKom-1 057 UHeKca AOCTHr ypoBHa B 215 6.0., CHU3UBLLKCL NO MTOram AHa Ha 6 6.n. CtoMMocTb
PycCrana-3 055 eBpoobnvraumit  Poccus-30 cerogHs coctasnsier 104,62/104,69 npoueHta oT
MaypiHe-01 0.30 HomuHana. Cnpag Poccun-30 k UST-10 B HacTosiee Bpems paseH 217 6.n.
Mwul-® obn. -0.24
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o wornorsmuamuicroosmraun | I HOBOCTY GMUTEHTOB [JONTOBOTO PhIHKA

e > RAIFFEISEN ZENTRALBANK OSTERREICH nnaHupyeT pa3mectutb natuneTHue
116 €BpoobUrauMK C nnasaloWwmUM KynoHom Ha cymmy 750 maH. espo. Jlug-meHemkepamu
11: Bbinycka Bbictynaior ABN AMRO, Calyon v cam RZB. CDopMMpoaavae KHUIM 3a8BOK W
110 ] onpefesieHne CTaBKM KYNMOHHOrO JOXOAAa COCTOMTCS Ha ClEAYyIOLLEN Heperne.
» IOTK. Coser pgupektopoe AO «HxHas TeneKOMMYyHUKaUMOHHAs KOMMaHWA»
YCTaHOBM/I CTaBKM TPETbErO W YETBEPTOrO KYNOHOB Mo O6/MrauusM BTOPOW CepuU Ha

108 -
106 -
1or ] ypoeHe 12% roposbix (59,84 py6. Ha obnuraumio).
100 4 » HOBbIE YEPEMYLUKWU B mapte 2005 ropa nsiaHupyeT BbiNyCTWUTb TpexseTHWe
ol ! ‘ ‘ ‘ ‘ ‘ obnurauuu BTopol cepuu Ha cymmy 300 mMaH. py6.
Won-04 aer04 cowO0d OK-04 womO4 mex04  swe-05 » [MUT UHBECTUMEHTC nnanupyeT pasmecTutb BTOpylo cepuio obauraunii. O6bem
—Tasnpom 13 ——Anpoca 08 gbinycka — 1,5 mnpa. pybnei. Cpok obpauieHus obavraumin — 4 roga.
EMBI+POCCHUSI, CMP3

340

320 -

M NONNTVKA/SKOHOMMKA

» UHOJAUUA. Mo mHeHuto muHucTpa cbrHaHcoB PD Anekces KynpuHa, HAALus
B Poccun B 2005 rogy 6ygmet ynepskaHa B pamKkax nporHosa (8,5% ropgosbix),
HEeCMOTps Ha ee SIHBApPCKUW Bcnsieck. o ero cnoeam, BCMieck WHAASALMM B siHBape
SB/IETCA CE30HHbIM W CBA3AH C MOBbILWEHWEM TapUOB HA TPAHCMOPTHbIE YCAYrH,
ycnyru XKKX B pervoHax.

» MONOXXUTENIbHOE CANbAO BHELLUHEA TOPrOBJIM POCCUU & sHeape-
Hosbpe 2004 ropa ysenuwuunocb po $79,1 mnpa. ($54,3 mapa. 3a aHanoruuHbii
nepuog 2003 roga). BHewHetoprosbii o6opotr Poccun B sHeape-Hosbpe 2004 ropa
noctur $248,2 mnpa., uto Ha 30,9% 6onblue ypoBHS COOTBETCTBYIOLWErO nepuoja
2003 roga. B tom uucne akcnopt yesennuuncs Ha 34,2% - no $163,6 mnpa., umnopt
Bbipoc Ha 25,0% - no $84,5 mnpa.

» POCT NPOMBbIWNEHHOIO NPOU3BOACTBA & Poccuu B 2004 rogy coctaeun
6,1% no cpaeHennto ¢ 2003 rogom. B pekabpe 2004 rosa npoMbilLiEHHbIM POCT B
Poccuun coctasun 4,8% (8 Hosbpe - 6,0%) no cpasHenuio ¢ gekabpem 2003 roga.

» ['KO/O®d3. MNpaeutenbcteo paspewunno MuHdpuHy Poccuun B 2005 rogy BbinycTUTb
rocyfapcTBeHHble BHYTPeHHWe obnuraumm Ha obuwyio cymmy 279 mnpa. pybnei. B
TOM uucne, B Tekywem rosy MuHdHHY paspelieHo BbiNyCTUTb FOCYAAPCTBEHHbIE
KpaTKocpouHble 6OeckynoHHble obnuraumu (FKO) Ha cymmy po 6 wmnpa. py6.,
obnuraumu epepanbHbix 3anumos (OD3) - go 213 mnpa. pyb., rocynapcrseHHble
cbeperatensHbie obauraumun (FTCO) - go 60 mnpa. py6b.

M KPEOVTHBIE PEATUHIY

AJIb®A-BAHK. Moody's npuceouno 6yaylien amuccun espoobnurauunii Anbcha-6aHka
penTuHr «Ba2». MporHos usmereHus peituHra — ctabuabHbIi.
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M HAVIEONEE MPVIBMEKATENBHBIE BbINYCKI PYBTEBBIX OBMAT ALY

Mbl nonaraem, 4TO [OXOAHOCTH pybneBbix obnurauuii ByayT pact B OsvKaiiee Bpems.
OpHako, pe3Kkoro pocta CTaBOK NMPOUCXOAUTb HE LOJIKHO: BO-TMEPBbIX MHTEPEC HEPE3UAEHTOB K

Mbi pexomeHayem Poccun MoskeT npocHyTbcsi B NOOYIO MUHYTY B CMAly PasfiMuHbix (PakTopoB, KOTOPbIE MOTYT
HerocyaapcTBeHHble Bbinycku | CTMMY/IMPOBATb MPUTOK KanuTana B Poccuio. Bo-BTopbix, neperoeopbl Poccun c lMapuxkckum
OBNUraLMKM SMUTEHTOB KNYyOOM XOTb WM HE MPUHECIHU OXKMOAEMOrO WHBECTOPaMM pesy/nbTaros, Ho OyayT NPOAO/KEHDI
BTOPOrO 3LUENOHA C yxe B espane. Hegasho MA REUTERS, cooBwmno co cCbiIKOM Ha WCTOUHWK ONU3KMH K
HEBBICOKOM [AIOPaLMEH. neperosopam, O TOM, 4TO OHW ByAyT NPoOAO/IKeHbl y>ke B cheBpane. W B TpeTbux, TeHAEHUMS K

YKpEneHWio Kypca Ao/fi/lapa Ha MHPOBbIX Ba/IlOTHbIX PbIHKaX MOXeT npeKpaTUTbca B Nobok
MOMEHT, YTO CO3[acT MPeAnoCbIIKK AN HOBOro yKpennewus pybnsa. B atol ceasu nHaubonee
npuemseMas ctpaterus — MHBECTUPOBAHWE B KOPOTKHE (T.e. C BM3KMM CPOKOM A0 noraileHus)
obMralLMmM BTOPOro-TPETLEro 3LIENOoHa.

Kpome Toro, obnurauum Bumm-Bunnb-LaHHa, cTaBka KynoHa KOTOPbIX NpUBA3aHa K WMHAALMM,
cTaHOBATCA 6onee npuBNeKaTeNbHbIMU B CBA3W C nociefHeld WHdopmauuen o6 ycKopeHH
WUH(IALMK B Hayane roga.

Ob6nurauun lasnpoma 6ynyT MMeTb YCTOWUMBYIO OUHAMMWKY, OTpaXkas YCW/IMS OpraHW3aTopoB
CcTabunusMpoBaTb JOXOAHOCTb NO YKe OOpallaloMMCs  BbiMyCKaM OBJMrauMii  KOMNaH1u.
MockonbKy TpeTwH W naTbid Bbinycku [asnpoma npencrtasnsioT coBOW [OBOSBHO AJIMHHbBIMN
CerMeHT KpPHBOM [OXOOHOCTHM, Mbl PEKOMEHAYEM WHBECTOpaM, >XenawoluMm ocsoboautbca OT
cBoero naketa obnuraumi [asnpoma, MCNONb30BATb CIOXKHBLUYIOCA CHUTYaLMIO.

Ha npepacrosuiei Henene Mbl >Kaem BpeMeHHOW cTabuin3auuy pbiHKa BHYTPEHHEro A0Nra, yemy
6ynyT cnocobcTBoBaTh CTABUIBHOCTb Ha BHELWHWX [OJIFTOBbIX PbIHKAX, BEPOATHbIM POCT Kypca
pybnb/ponnap Ha BHYTPEHHEM Ba/IlOTHOM pbiHKE W MPEACToslIMe pasMelleHus pybnesbix
BbINyCKOB obsuraumii Mockebl 1 Fasnpoma. Tem He MeHee, oOwel TeHAeHUMEN, HA Hall B3rnsg,
ocTaeTca NpPOAO/IKEHWE pPOCTa [OXOAHOCTEM pybnesbix obnuraumi. Tekyllylo Hepento Mbl
paccMaTpuBaeM KaK Mnepepblllky B TeHeLeHUMW pocTa [OOXOAHOCTEH M pekoMeHayem
UCMoNb30BaTh BPEMS O/ COKpalleHWs [lopauuu noptdens obnvrauuii 3a cyeT COKpaLLeHWs
nonu 6Gymar c BbICOKOM plopaudei. Hawumu dpaBoputamu octatotcs obaurauMu BTOPOro
TPeTbero 3LWeNIOHOB C Aglopauuen He Gonee 1,5 ner.

OMUTEHTbI TMOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Boinyck Morawexune OdpepTa Mokynka [Mpopaxa  Tekywas K noraw. K ocepte [Oiop. ner. Moga. aop

KopnopamueHbie obnuzayuu

OM3 04 26.02.2009 05.09.2005 102.20 102.64  13.92 - 10.33 0.58 053
Wnum Mann uwarc  18.03.2006 - 10126 101.35  15.03 14.46 - 1.05 0.91
Ucm JlatiH XaHOnuHe 23.06.2005 - 100.15 101.49 13.46 12.58 - 0.41 0.37
UPKYT 02 02.11.2005 - 105.05 105.29 15.24 9.30 - 0.74 0.67
HKHX-03 01.09.2007 01.09.2005 99.73 99.90  9.50 - 9.83 0.59 0.53
Pycekuti Cmandapm 05 22.08.2007 01.09.2005 101.60 101.80  12.73 - 10.48 0.57 0.52
Aemoeas, 02 13.08.2008 17.08.2005 100.30 10040  11.24 - 10.31 0.54 0.49
Bumm-bunnb-HaHH 11.04.2006 - 97.27 97.75 8.68 10.23 - 1.15 1.04
Bbivnenkom 01 16.05.2006 - 9940 99.66 9.93 10.42 - 1.24 1.12
TuHbKObD MHEBECM 29.04.2005 - 102.40 102.74 20.02 10.51 - 0.26 0.24
Eepaaxondurz 01 05.12.2005 - 10230 10275  12.20 9.60 - 0.83 0.76
Pycan ®uH 01 12.09.2005 - 100.50 101.00 9.93 8.91 - 0.61 0.56
Cy6dpedepasibHble U MyHUyUnanbHble obnuzayuu

SAkymus, 05 21.04.2007 - 96.13 96.43 10.39 11.53 - 2.03 1.82
Xabaposckull kpai, 01 27.08.2005 - 102.00 102.15 12.83 9.80 - 0.57 0.52
Upkymckas o6r., 02 07.09.2006 - 100.25 100.45 11.97 10.81 - 1.13 1.02
Teepckas 06n., 02 23.11.2006 - 110.10 110.43 15.31 11.03 - 1.59 1.43
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AONIrOBbIE PbIHKHU 25 anBapa 2005 r.

2930 ACTINAP I PYBTD .' KANEHOAPb COBbITUW HA ONTOBOM PbIHKE

29101 14 918 05 ApreHTMHa NPeAnoXUT MHBCTOPaM cxeMy obMeHa AeconTHbIX 0bnmralmuy, cornacHo koTopoi yaeT cnucaHo
28.90 4 70,0% HenoralueHHoro gonra
28.70
28.50 CEroHst B Poccun otmevaloT TaTbsiHUH fieHb. Mbl OT BCelt AyLum No3apaBnsieM ¢ UMeHHamm Beex TaTbsiH. Mbl Takke
2830 Xenaem ycnexa B y4ebe BCeM CTyAeHTaM, KOTOpble OTMEYAIOT CEroaHs CBOM "NpodheccroHanbHbIR" NpasaHuK.
28.10 + CErOHA  Ynnata akuu3os, Hanora Ha fo6bl4y None3HbIX McKonaembix
27.90 + 28 aHB 05 Ynnara Hanora Ha npubblinb
27.70 ! . . . . . 30 auB 05 BHeuepepHas Bctpeya OMEK. BeHa, Asctpus.
uon-04 aer-04 ceH-04 okT-04 HOs-04 pek-04 sHB-05 1 (bea 05
OuepenHoe 3acenaHue kommuccum FOMC. PaccMoTpeHue Bonpoca 06 M3MEHEHUM Y4eTHOM CTaBKy.
0.0 WHAEKC AONNAPA 2 e 05
89:0 i ‘ 4 deB 05 CocTtouTcs BCTpEYa MUHUCTPOB (DMHAHCOB CTpaH YneHoB "6ombLLoil BoCbMepku"
88.0 :
87.0 |
‘ M KANEHOAPL MEPBUYHOIO PhLIHKA
. |
85.0 - !
84.0 | | [Jata OMUTEHT, cepys Bbinycka O6vem, mnH.  Cpok obpalueHmst
|
83.0 - |
| - -
82.0 1 ! 21 248 05 Anbha-6aHk Havqan B JIoHOOHe poyzaLIoy Bbinycka ABYX-NETHUX 150 2roma
81.0 [ eBpoobnurauuit, MIH.
| (
80.0 o aoron i oo s roon o 21 aHB 05 MTC paamecTuna espoobnuraium 400 7 net
nron- asr-| CeH- OKT- HOSA- aek- AHB-
24 auB 05 BHewwToprbaHk npucTynun k pa3meLLeHuto espoobnurauid, Lonn. 500
500 EMBI+ CNP3[ CErogHA
MuHduH fopasmectut Boinyck O®3-MN[ cepum 27057.
a7s 1 204805 nara norawens 20.01.2010 8,000 S et
450 - C6epbaHk HauHeT NpoBoANTL road-show, NOCBALLEHHbIN NPeACToALLEMY
31 a8 05 BbINycky eBpoobnuraumit. Betpeum ¢ uxeectopamu npoiayT B Asum n Espone 10 net
4251 1 NPOANSITCA B TEYEHME HeLenu
400 1 2 tpes 05 Mockga, 41. lata noraweHus 30.07.2010 5000 5.5 net
375 | 2 tpes 05 Mocksa, 42. [lata noratenusa 12.08.2007 3000 2.5rona
350

union-04 aer-04 ceH-04 okT-04 HOS-04 pek-04 aHB-05

- HE®Tb
| |
M cTATUCTUKA CLUA
“1 Mocn. Oxupaemoe [Mpownoe  dakTnyeckoe
46 [ata MokasaTenb e
pUOA  3HAYEHMe  3HauyeHue 3HaueHve

431 14 aHB 05 WHcbnaums B npombiLunenHom cektope (PPI) nex.04 -0.10% 0.50% -0.70%
40 -

14 3B 05 WHnsaums - Core PPl (oumLieHHas oT BIUSIHWS LieH Ha fex.04 0.20% 0.20% 010%
37 1 NPOLOBOMLCTBUE U SHEPTETMKY)
34 14 auB 05 MpombilwnerHbIi Beimyck (Industrial output) pek.04 0.40% 0.20% 0.80%
31 ; ; ‘ : : : Cuet pBuxeHus kanutana (Capital Net Flow), mnpa.
mon-04 aer-04 ceH-04 okT1-04 Hos-04 pek-04 aHB-05 18 HB 05 aonn. ( p ) p HOﬂ'O4 55'0 48'10 81 '00

BRENT URALS
19 aHB 05 WHdbnsums - Miipeke notpebutesckmx Lew (CPI) nex.04 0.00% 0.20% -0.10%
30M0TO

460 19 58 05 MHg)ZﬂLémq,Cﬁe3g/qs;?eL§;|Ha 3HEPrOHOCUTENM 1 1ek04 0.20% 0.20% 0.20%
450 | NPOAOBObCTBHE (| )
440 | CErOaHS Zl:r?fijkgnllc;peﬁmenbc»wm yBepeHHocTn (Consumer aHB.05 1022 1023
430
120 CErOOHS 3;imcmxa npogax HoBbix aomoB (New Home sales), fex.04 i 6.94
410
400 | 27 sHB 05 Tosapbl AnuTensHoro nonb3osanus (Durable goods) nex.04 - 1.40%
390 1
380

wion-04 aer-04 ceH-04 okT-04 Hos-04 pek-04  sHB-05
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KPUBbIE OXO[

25 aHuBapsa 200

Kpueasi doxodHocmu cybghedepanbHbIX U MyHUUUNaabHbIX obnu2ayul

13.0 1 o
°\, Yysawwms, 02
4
e Hosocubupckas obn.
12.5 9
I
g
12.0 TE Kpackosipek, 02— — — — — — — — Berlropofickas o6n; 04 —BOArOFPAAckas 06, 01— — — — — — — — — — — — — — — — — - - oo
5 Syrus, 05 ° .Flkyrvlﬂ, 03
11.5 4 Yba, 03 .ipocnaackaﬂ 06n., 02 .ﬂeHMHrpaﬂ,CKaﬂ o6n., 02 @omn, 07
' . abaposckuit kpan, 02
110 4 Voryroxan o6, 02 .. oo om0 Tomckas o6n., 03 .yq;a, 04 Komu, 06
7l . N
pKyTCKa.)?gMCKaﬂ 6., @ 7 Koal @ ovn. 05
105 | pacHosipckuii kpan, 02
acHogapckui kpai, 01 "HAO’ o1
10,0 | _ fysawma. 01 Xabaposcit a0l
Hosocubupck, 01 @ s, Camapckas o611., 01 @ Mockosckas obn., 04
95 | . KpacHosipckuii Kgﬁ. 01
. .'pacHoﬂpcK enropoackas o61., 03
Koctpomckas o6n., 03 ’ Mockosckast 061., 03
9.0 4 XMAO, 02
Mockea 38
8.5 | O Mocksa 39
Mocksa 29
8.0 Mocksa 37 Mockea 40
75+ NS e
Mocksa 27
7.0 4
6.5 Mockosckas o6y
6.0 4
5.5 4
5.0 ~ Mocksadledr MWP”
M Mocksa 35 Moga. aropauus
4.5 F T T T T T T T T T T )
0.0 0.5 1.0 1.5 2.0 25 3.0 35 4.0 4.5 5.0 5.5 6.0
155 - Kpueasi doxodHocmu kopnopamueHbix o6nuzayudi
=z @ |
15.0 1 4 Cy-155 @ MWK, 04 |
B =3
5 ‘oct 01 |
=} Ceepanoflyepro, 01 " n |
I - Inum lNann
1T @ Tpaitmepu [loH, 01 Pycckue ABTOGYCbI |
14.5 g nomo, 02 ° ° ° ‘
=3 ° @ CarypH UHsect !
140 “ Maprtigedt 01~ T T T T T T T oo AT T TSI T T T T T Too oo
|
135 4 %(eﬁ-acb-Cm, o1 |
HTEKO 01 ‘ Hoptras, 01 |
13.0 | [ ] VHMNPOM, 01 Hadpmc, 01 BanTumop-Hesa rT-T3U, 02 ‘LleHTpaﬂbelﬁ Tenerpac 01
. I
HUOAH-O' 1
IAH-BYAC, 0 . o1 @cmAPTC, 01 L4 |
125 4 L7 AAHETZMQHQWO' QOTK 01 :
CMAPTC, 02 . I0TK, 03 !
12.0 4 83, 01 ‘
[ ] o | J'Ie!iuepro, 01
FOT3K ‘(AMAS |
11.5 4 |
MapHac-M, 01 AkpoH, 01 ° Pycckuit Crangapt 02 | .Cwﬁmpwenekom, 04
AMTEN XK, 01 ° | .Cesepc'ranb-asro
11.0 4
@MT 01 Bawkupanepro, 02 BawuHpopmcesias 09 “/meMeTTpquer 01 :
10.5 |AK Cauzpa, 01 g Twwsiody  Roownin Clinapros @ Bemnenom0t o6 ron oy 03 @eun o4 @wcuod Aot — —
: ® KO, 01  Awrentlisnpom, 01 ey () VPCM 03 ‘ '
3 04 |
10.0 [ ) roronen o2 awkmpotepro, 01 CAHOC, 01 Merapon 01 @esrprenaon 03 Megtma
CY3K, 02 TatTenekom, 03 HKHX03 EspaaxonauHr 01 :
9.5 |Ky#bbiwesasor, 01. PKYT . @
@TMK v .02 Bonratenekom TatHedpTs 03 | °
00 ‘p om0l ° AH WHTep6pio | Bantuka, 01 AVKK
.0 ycan ®uH mrTc 049, |
paHcHeTenpoayKkT
l:lgnbcsasb 01 [ | ‘MME' 01
85 ‘ BM3 01 : FA3MPOM A5
Batk 3enuT, 01 | L] FA3MPOM A3
. @wonoz
@ VIPKYT, 01
‘Dycan 02
7.5
|
MEYEN 01 !
e AIIPOCA 19 |
6.5 .l'OTK, 02 MMK 17.HKHX-0 |
7 |
Pocank, 01 @ Bhewroprbank 03 :
6.0 4 LleH" |
pacHbIn BocTok |
5.5 !
.BHeu.rr |
| Moga. atopauus
5.0 Y 4 T T f T T T
0.0 0.5 1.0 1.5 2.0 25 3.0

HemouHuku: REUTERS, pacyemsi barHka Mockebi
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Kpueasi doxodHocmu pocculickux eepoobnuzayuti

9.5 T
N .PocBaHKOQ |
g o l
9.0 g EBpaaxonauHr 09 - - Cesepctar 14 |
) VB[ Hukoiin B L= I
& HomoC 07gf@ . .o |
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MTC 04.' ¢ .B’banenKoM 08 C."'CTe“"a " I
. Sel . L. |
80 R ® - Ciile !
. Crcrema 08 *- Q J-lOPHMKEJ'Ib 09 :
Anbcha-BaEm@SxonAMHr 06, @, Cuoiedre 09 ~ @MTCO8 ‘
7.5 [ e M'\%Oa | rA3nPOM[za
’ .
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MiMm 05 . e -
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, S e godwlooes® o
7.04 ) L Ampoca08 @ . et Poccus 28
N L FASMPOM 13 _ _ = = == =" " "
, o
6.5 N L’ .--®
, B .- BTE 11 ARIES 03
[ J " .
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6.0 4 , ’ la3npombaHk 05 P |
. _q_‘ |
. . “STA3MPOM 13
= THk07 @ gmene - . !
55 . A |
. , -
P PoctedTs 06 ‘.7 BTBO8 _MINFING ~ !
{ Y e :
5.0 Bumnenom05 — — — — — — — — — @l o o g s T T T T T T T T T T T T T T
I
Poccus 10 :
4.5 4 |
I
4.0 - |
I
I
3.5 |
I
| Moga. Oiopaums
3.0 : : : : : : : : : : : : : : : : : : : ‘ ‘ ‘
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Kpuebie doxodHocmu emerging markets
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UcmouHuku: REUTERS
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25 anBapsa 2005 r.

LEHA  MW3MEHEHWE,% [OXOQHOCTb,% [IOPALMS

O6beMm, [xen o

M:io‘:;g DV6.. Ky:/fH MNoraweHve OdpepTa nora;ueHM Moxkynka I'Ipoau.am OeHb Hegens mecsy HKLO TeK;/u.La norﬁuj. od);(pTe ‘3125' Moga. atop
Umoau mopzoe 2ocydapcmeeHHbIMU 0bn1u2ayusimu
OEP 4889 34500 - 15.12.2005 15.07.2005 325 : 97.71 97.81: 0.04 0.12 0.30 - - 254 486 : 047 045
0?3 26003 0.00 1132 {10.00 15.03.2005 - 50 $100.84 100.94} 0.00 -0.22 -0.37 } 86.30 9.92 3.47 - 014  0.13
0®3 26198 0.00 42117 6.00 02.11.2012 - 2839 :87.30 90.80: 000 000 -056:13.32 670 7.85 - 6.27  5.81
0®3 27018 8.61  14000i 12.00 14.09.2005 - 233 :104.35 104.60; -0.14 0.14 1.10 1315 1147 472 - 0.62 059
0®3 27019 30.95 8800  12.00 18.07.2007 - 905 :108.61 108.78: 0.01 -0.32 -229: 1.64 11.05 6.70 - 225 2.1
0®3 27020 0.00 8800 :12.00 08.08.2007 - 926 :108.65 109.00i 0.00 -0.05 -2.40: 5458 11.01 6.67 - 219 205
0®3 27021 0.00 10942 :12.00 20.04.2005 - 86 :101.90 102.35{ 0.00 -0.29 -0.77i 164 11.78 3.86 - 024 023
0®3 27022 0.11 21296 8.00 15.02.2006 - 387 :102.20 102.80i -0.46 0.00 0.78 { 1490 7.83 597 - 1.01  0.96
0®3 27023 0.00 20292} 7.50 20.07.2005 - 177 $101.39 101.58i 0.00 0.05 -0.37 i 1.03 7.39 443 - 048  0.46
0®3 27024 0.00 15001 7.50 19.04.2006 - 450 :101.53 102.80: 0.00 0.00 0.07 i 1.03 7.32 5.30 - 119 1.13
0®3 27025 7.91 25676 7.50 13.06.2007 - 870 :101.50 101.90i -0.30 -0.14 049 ; 822 7.38 6.39 - 219  2.06
0®3 27026 187.70 10860 : 8.00 11.03.2009 - 1507 $100.00 100.18: 0.21 -0.79 055 i 877 799 7.31 - 355  3.31
0?3 45001 157 37808 10.00 15.11.2006 - 660 i 0.00 104.70{ 0.10 0.10 1.01 { 1863 955 548 - 1.00 0.95
0®3 45002 0.00 5520 {10.00 02.08.2006 - 555 :104.20 104.67: 0.00 0.00 067 : 2844 954 515 - 0.95  0.91
0®3 46001 17.11 60000 { 10.00 10.09.2008 - 1325 $109.35 109.47: 0.22 -0.57 073 { 10.96 9.14 6.52 - 253 237
0®3 46002 6.34 62000: 11.00 08.08.2012 - 2753 1107.35 107.50i 0.19 -1.01 0.52 { 47.92 1023 7.81 - 497 461
O®3 46003 4571 36491:10.00 14.07.2010 - 1997 :110.03 110.15i -0.16 -0.77 058 i 1.37 9.09 7.68 - 408 3.79
003 46014 89.84 49650 i 10.00 29.08.2018 - 4965 :103.70 103.79; 0.19 -1.19 -0.47 : 3589 9.64 8.12 - 598 553
Bceeo 444.76 464885

UcmouHuku: REUTERS, pacyemsi baHka Mockebi

Umoau mopzoe cybghedepasibHbIMU U MYHUYUNaIbHbIMU 061u2ayusimu
Bawxopmocman, 04 0.34 500 : 8.02 13.09.2007 - 962 : 96.82 97.00: -1.07 0.00 -0.20: 2856 827 9.54 - 236 215
Beneopodckas 0bi1., 04 0.01 320 {15.00 29.04.2008 - 1191 1106.75 107.20i 0.05 -0.09 -0.19 i 3575 14.00 1175 - 265 237
bBeneopodckas 0611, 03 0.01 300 §19.00 20.12.2005 - 330 $108.00 108.50: -0.09 -0.14 0.14 i 18.22 17.52 9.46 - 0.84 0.77
Bonezoepadckas 06r1., 01 0.00 600 :14.00 11.06.2009 - 1599 101.90 102.69: 0.00 0.01 0.19 { 14.96 13.72 1182 - 281 252
Upkymckas o6s1., 01 0.47 700 §11.00 22.07.2007 - 909 {100.10 100.20: 0.33 -0.35 -0.20: 1.51 10.98 10.88 - 142 128
Wprymekasi o611., 02 0.49 750 §12.00 07.09.2006 - 591 1100.25 100.45: -0.10 -0.35 0.60 : 1578 11.97 10.81 - 113 1.02
Komu, 05 4.49 500 {15.00 24.12.2007 - 1064 :109.27 110.99: 0.14 -0.75 -0.51: 1274 13.72 1070 - 242 219
Komu, 06 0.00 700 §14.50 14.10.2010 - 2089 :109.00 109.80i 0.00 -045 -0.19i 4052 1325 1093 - 406  3.66
Komu, 07 0.00 1000 {12.00 22.11.2013 - 3224 1 93.00 9385 0.00 -0.53 -0.56:20.38 12.83 1149 - 545  4.88
Kocmpomckasi 0611., 03 0.25 300 {15.00 23.06.2005 - 150 :102.00 102.60; 0.20 0.04 244 ; 13.56 14.66 9.40 - 040  0.37
Kpacrosipck, 01 1.14 1000 {11.00 21.07.2005 - 178 1100.65 100.89: 0.13 0.37 0.15 i 1.81 10.90 9.40 - 048 044
KpacHospck, 02 0.00 630 {12.50 27.10.2006 - 641 0.00 000 i 0.00 000 039 3048 1227 1178 - 156  1.39
Kpacrospckul kpad, 01 0.00 1500 {10.30 08.12.2005 - 318 $100.75 100.95: 0.00 -0.23 020 i 1411 10.21 9.56 - 0.83 0.76
KpacHosipckud kpad, 02 0.00 1500 {10.95 26.10.2006 - 640 1101.00 101.10{ 0.00 -0.20 0.30 { 1.20 10.83 10.66 - 162  1.46
KpacrHodapckuti kpad, 01 0.00 605 {11.00 15.05.2007 - 841 $100.23 100.50i 0.00 0.00 0.20 i 20.79 10.96 1042 - 206 187
Jlerunepadckas 0671., 02 0.00 800 :14.01 08.12.2010 - 2144 1112.00 113.00} 0.00 -0.22 -2.16: 1497 1249 1144 - 424  3.81
Mockosckas 06i1., 02 520 1000 {17.00 10.06.2005 - 137 1103.90 104.30: -0.14 -020 -0.70 i 21.89 16.35 6.39 - 037 034
Mockoeckas 06i1., 03 0.00 1000 {11.00 19.08.2007 - 937 1104.05 104.47i 0.00 -0.25 1454762 1057 9.37 - 221 202
Mockosckasi 0611., 04 0.00 9600 i 11.00 21.04.2009 - 1548 i 0.00 0.00 : 0.00 0.00 -0.24:81.97 1045 9.81 - 322 293
Hoeocubupck, 01 1.54 1500 {16.00 21.06.2005 - 148 1102.60 102.70: 0.15 0.08 0.52 { 14.90 1559 9.61 - 040 0.36
Hoeocubupckas 061 3.34 1500 { 13.50 27.07.2006 - 549 :101.60 101.75: -0.05 -0.20 -0.24 i 29.96 13.27 1278 - 135  1.20
Camapckasi 06r1., 01 1.04 2370 :12.00 04.07.2006 - 526 :103.45 103.60: 0.00 -0.38 -0.15: 6.58 11.59 9.71 - 134 122
Teepckasi 0611., 02 0.36 1000 :16.90 23.11.2006 - 668 :110.10 110.43i 0.03 0.38 0.36 ; 27.78 1531 11.03 - 159 143
Tomckas 06r1., 02 0.00 500 {13.00 27.07.2006 - 549 0.00 000 { 0.00 050 0.00:6375 12.81 1087 - 134 1.21
Tomckas o6i1., 03 0.00 600 {12.00 13.10.2007 - 992 {99.65 100.10i 0.00 0.00 -0.25: 33.86 12.02 11.33 - 233 210
Yepa, 03 0.00 400 (10.03 18.07.2006 - 540 {98.84 99.00: 0.00 -0.80 -0.10i 165 10.15 11.22 - 1.41 1.27
Yepa, 04 0.00 500 {10.03 03.06.2008 - 1226 § 96.75 97.27: 0.00 0.72 -223:i13.19 1026 11.15 - 289 260
Xabaposckuli kpad, 01 7.02 300 §13.09 27.08.2005 - 215 1102.00 102.15; 0.25 -0.63 245 {20.80 12.83 9.80 - 057 052
Xabapoeckuli kpad, 02 2.02 700 {13.13 05.10.2006 - 619 $100.71 100.99i 0.20 0.05 -0.30: 6.83 13.02 11.18 - 155  1.39
XMAO, 01 0.00 1000 {15.00 08.12.2005 - 318 151.00 0.00 i 000 000 047 {1726 13.89 5.53 - 084 0.79
XMAO, 02 0.00 5000 12.00 27.05.2008 - 1219 i 0.00 0.00 i 0.00 092 -1.00: 19.40 10.96 8.84 - 2.83 260
Yyeawus, 01 4.47 285 112.00 12.08.2005 - 200 $101.20 101.30 0.05 -0.10 0.55 { 24.00 11.85 9.97 - 053 048
Yysawus, 02 1.89 500 § 9.50 13.04.2007 - 809 {9445 9455: 0.05 003 021 312 10.05 1296 - 2.01 1.78
Skymusi, 03 0.00 800 :12.00 17.06.2008 - 1240 1102.00 102.40{ 0.00 -0.58 -0.53: 11.18 1178 1180 - 282 252
Skymusi, 04 122 1000 i14.00 16.03.2006 - 416 1104.20 104.65: 0.14 0.00 0.33 { 1496 13.38 9.77 - 1.06 097
Skymusi, 05 0.00 2000 §10.00 21.04.2007 - 817 {96.13 9643 : 0.00 -0.36 026 : 1.10 10.39 1153 - 203 1.82
SHAO, 01 0.00 1800 { 11.00 03.08.2008 - 1287 i 0.00 000 i 0.00 -0.29 127 i 51.84 10.89 10.39 - 288 261
Slpocnasckasi o6n1., 02 0.52 1000 :13.78 03.07.2007 - 890 :104.00 104.65: 0.38 034 -1.89: 755 13.16 1140 - 2.1 1.90
Mockea 26 0.04 4000 {15.00 11.03.2005 - 46 $101.25 101.60i -0.15 -0.15 -0.71 i 18.08 14.81 4.93 - 013  0.12
Mockea 33 5.08 4000 :10.00 27.05.2005 - 123 1101.50 101.60: -0.15 0.05 -0.97 i 247 9.85 6.91 - 047 044
Mockea 24 0.00 3000 {15.00 02.09.2005 - 221 1104.90 105.75: 0.00 0.00 -0.87 i 21.78 14.15 4.96 - 058 0.55
Mockea 34 0.00 4000 §10.00 28.08.2005 - 216 :101.90 102.50: 0.00 -0.20 -0.73: 1562 9.80 6.68 - 057 054
Mockea 35 312 3900 {10.00 18.06.2006 - 510 :103.85 104.48: 0.39 0.00 -0.91: 2247 962 4.80 - 074 071
Mockesa 28 0.00 3000 15.00 25.12.2005 - 335 $107.30 108.50: 0.00 -0.18 050 i 12.33 13.85 5.77 - 0.87 082
Mockea 32 2.14 4000 {10.00 25.05.2006 - 486 1103.63 103.75: 0.00 0.24 -1.58: 16.44 964 7.21 - 125 116
Mockea 37 416 3900 {10.00 23.09.2006 - 607 :103.95 104.10; 0.00 -0.34 -010; 877 9.62 7.63 - 154 143
Mockea 27 0.00 4000 15.00 20.12.2006 - 695 :112.00 114.60: 0.00 -0.18 0.31 1438 13.16 7.26 - 169 157
Mocksa 31 0.05 5000 {10.00 20.05.2007 - 846 :104.25 104.49: 0.19 -0.43 -0.47 2192 958 830 - 223 206
Mockea 40 0.00 4000 :10.00 26.10.2007 - 1005 i 0.00 0.00 i 000 -0.19 -052} 877 952 813 - 236 218
Mockea 29 11.57 5000 :10.00 05.06.2008 - 1228 105.00 105.30i 0.19 -0.76 -0.33 i 13.70 9.51 8.38 - 292 269
Mockea 38 21.56 5000 10.00 26.12.2010 - 2162 i107.80 108.00i 0.19 -1.28 -029: 7.95 928 848 - 463 427
Mockea 39 24.73 5000 :10.00 21.07.2014 - 3465 :103.40 103.50; -0.67 _0.00 -0.10 i 0.82 9.67 _ 8.40 - 6.50 599
Bceeo 108.25 103860
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Ob6bem, DOneit no
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Yimoau mop206 KopnopamueHbIMU 0b61u2ayusimu
Hegpmb u 2a3
I'ASTTPOM A2 0.00 5000 {15.21 03.11.2005 - 283 106.55 106.90{ 0.00 -0.66 -0.78 i 32.08 14.28 6.56 - 0.74 0.70
FA3MPOM A3 0.00 10000 : 8.11 18.01.2007 - 724 0.00 0.00 0.00 -0.80 -0.30:39.11 8.13 8.39 - 1.80 1.66
FA3MPOM A5 2.56 5000 { 7.58 09.10.2007 - 988 98.31 9842: 0.05 -0.71 -0.25:21.60 7.71 8.44 - 2.44 2.25
Hopmeas, 01 6.52 2100 :16.00 09.11.2005 - 289 102.20 102.25: 0.25 0.00 0.36 : 32.88 15.65 13.25 - 0.76 0.67
Tamnegpms 03 0.00 1500 {12.00 01.07.2006 - 523 103.00 103.50{ 0.00 0.00 -0.48: 822 1159 9.54 - 1.35 1.23
THK, 04 0.00 3000 (12.00 27.03.2005 - 62 0.00 0.00 0.00 - 0.00 { 39.78 11.76 0.21 - 0.17 0.17
THK, 05 0.00 3000 : 15.00 28.11.2006 - 673 112.80 113.29: 0.00 -0.66 -1.04 : 2342 13.32 7.68 - 1.66 1.54
Xumusi u Hegpmexumusi
AMTEIT XK, 01 0.01 1200 :12.50 15.11.2007 22.11.2005 1025 {100.10 101.30: 0.00 0.00 0.20 { 22.95 12.38 - 11.26 : 0.80 0.72
AkpoH, 01 0.00 600 (13.45 01.11.2005 - 281 0.00 0.00 0.00 0.32 0.00 { 30.58 13.19 11.14 - 0.72 0.65
Ammenwutrpom, 01 0.02 600 :19.00 23.12.2005 - 333 106.50 107.00: 0.37 0.19 1.31 { 16.14 17.69 10.52 - 0.87 0.79
Kyubbiwesasom, 01 2.76 600 :12.00 15.06.2006 17.03.2005 507 100.32 100.50: 0.00 -0.15 0.15 { 12.82 11.96 - 9.39 0.14 0.13
HUKOCXUM, 01 0.00 750 :15.00 14.12.2006 - 689 99.87 100.00: 0.00 -0.75 0.00 : 16.03 15.14 15.64 - 1.69 1.46
HKHX-02 0.00 1500 {16.00 24.05.2005 - 120 101.00 103.00{ 0.00 0.00 0.00 { 27.62 15.53 6.50 - 0.33 0.31
HKHX-03 0.00 2000 i 9.50 01.09.2007 01.09.2005 950 99.73 99.90: 0.00 0.00 0.00 i 14.05 9.50 - 9.83 0.59 0.53
Hagpuc Kocmemukc, 01 0.00 400 :12.00 22.04.2007 21.10.2005 818 99.50 100.00: 0.00 -0.50 1.11 { 31.23 12.05 - 1291: 0.71 0.63
Canasamxegpmeope-cuimes  0.00 300 :16.00 13.02.2006 - 385 103.95 104.30; 0.00 -0.21 -0.09 i 71.45 15.38 10.22 - 0.95 0.86
Anekmpo3Hepaemuka
AnmausHepeo, 07 0.00 600 :18.00 05.08.2005 - 193 103.02 103.25¢ -0.14 0.16 0.19 { 39.95 17.47 12.58 - 0.50 0.44
bauwkuparepeo, 01 0.00 500 :20.00 11.09.2005 - 230 105.20 106.10: 0.00 -0.38 -0.42: 73.97 18.85 9.95 - 0.59 0.53
bauwkuparepeo, 02 3.00 500 {10.69 22.02.2007 25.08.2005 759 100.10 100.50: 0.20 -0.05 0.50 § 44.22 10.67 - 10.65: 0.56 0.50
JleHsHepeo, 01 0.00 3000 (10.25 19.04.2007 - 815 97.00 97.50: 0.00 -2.30 0.05 : 26.68 10.49 11.76 - 2.00 1.79
PAO ESC 02 0.00 3000 :15.00 21.10.2005 - 270 105.70 106.75: 0.94 -0.52 -0.47 : 39.04 14.04 547 - 0.71 0.67
Ceepdrnosarepeo, 01 0.10 500 :11.50 01.03.2007 05.09.2005 766 98.50 99.49: -061 1.64 094 i 4537 11.68 - 1458 1 0.59 0.51
SlkymckaHepeo, 01 0.00 400 :16.00 31.08.2006 03.03.2005 584 100.75 101.30: 0.00 -0.03 -0.16 i 63.12 15.79 - 3.09 0.10 0.10
Cesi3b
bawuHgpopmcesizb 09 0.00 150 :14.00 23.10.2005 - 272 102.15 102.80: 0.00 -0.15 -0.63 : 35.67 13.66 10.63 - 0.71 0.64
Bonzamenexkom 21.05 1000 §15.00 21.02.2006 - 393 105.10 105.60: 0.24 -0.65 -1.27 {26.30 14.25 9.22 - 0.99 0.91
Boimnenkom 01 0.01 3000 i 9.90 16.05.2006 - 477 99.40 99.66 : 0.00 092 -359:18.72 9.93 1042 - 1.24 1.12
Hanscessb 01 0.00 1000 {15.00 15.11.2006 16.11.2005 660 103.50 104.95: 0.00 0.28 -0.54 i 27.95 14.31 - 8.90 0.78 0.71
MI'TC 03 0.00 1000 :17.00 08.02.2005 - 15 100.40 100.55: 0.00 -0.28 -0.74 i 77.78 16.92 4.46 - 0.04 0.04
MITC 04 0.09 1000 : 10.00 22.04.2009 26.04.2006 1549 :101.31 101.55: 0.35 0.00 0.33 { 24.38 9.85 - 8.83 1.18 1.09
Mezacpor @uHac 01 0.00 1500 {11.50 07.06.2006 - 499 101.77 102.50{ 0.00 0.00 -0.80: 14.81 11.30 10.31 - 1.29 1.17
MezacpoH 0.00 1500 : 9.28 11.04.2007 - 807 97.00 99.00: 0.00 0.00 -4.00:26.19 941 10.21 - 2.00 1.81
Cubupbmenexom 03 0.00 1530 (14.50 14.07.2006 - 536 105.81 106.00: 0.00 0.09 -0.06: 3.97 13.69 10.33 - 1.37 1.24
Cubupbmenekom, 04 0.00 2000 :12.50 05.07.2007 - 892 104.00 106.00: 0.00 -1.44 0.00 6.16 12.14 11.37 - 217 1.95
CMAPTC, 01 0.00 275 118.00 20.11.2005 - 300 103.70 104.30{ 0.00 0.10 -0.43 i 31.07 17.27 12.79 - 0.78 0.70
CMAPTC, 02 0.00 500 :13.75 26.06.2007 26.06.2005 883 99.00 100.50: 0.00 0.10 0.29 i 10.92 13.67 - 1211§ 042 0.37
Tammenekom, 03 0.00 600 :12.50 06.05.2007 15.05.2005 832 100.00 101.20: 0.00 -0.10 3.65 : 23.63 12.56 - 9.94 0.30 0.27
YPCH 02 0.00 1000 §17.50 06.08.2005 - 194 104.82 105.15¢{ 0.00 -0.57 -0.80: 36.44 16.67 8.03 - 0.50 0.47
YPCU 03 4.22 3000 : 14.25 18.07.2006 - 540 105.80 105.88: 0.00 0.57 0.00 2.34 1347 10.18 - 1.39 1.26
YPCU 04 0.00 3000 { 9.99 01.11.2007 - 1011 0.00 99.80: 0.00 -0.65 -0.40:22.17 10.06 10.52 - 2.44 2.20
Lienmpmenexom 02 0.02 600 :16.00 21.04.2005 - 87 102.03 102.25: 0.15 0.15 -0.95: 41.64 1564 596 - 0.24 0.23
Liesmpmesnekom 03 4.68 2000 §12.35 15.09.2006 - 599 103.50 103.65i 0.34 -0.24 -0.29{43.99 11.92 10.14 - 1.48 1.34
Llenmpmenexom 04 8.87 5623 13.80 21.08.2009 16.11.2006 1670 (105.35 105.70: 0.09 -0.01 -0.47 : 60.49 13.07 - 10.61 1.58 1.42
LlenmparnbHbit Teneegpagh 0t 0.00 500 :16.00 22.08.2006 - 575 104.70 105.10: 0.00 0.00 0.24 :27.18 1522 12.96 - 1.39 1.23
tOTK, 01 0.41 1500 :14.24 14.09.2006 - 598 102.52 102.97: 0.15 -0.19 -0.62 i 50.72 13.83 12.54 - 1.45 1.29
FOTK, 02 33.24 1500 : 9.25 07.02.2007 09.02.2005 744 100.01 100.30: 0.10 -0.10 0.08 : 42.07 9.24 - 6.68 0.04 0.04
FOTK, 03 26.09 3500 {12.30 10.10.2009 13.04.2006 1720 {100.07 100.15 0.11 -0.31 0.30 i 37.07 12.29 - 1240 1.13 1.00
Ho6bisarowass npomMbIWIeHHOCMb
AJIPOCA 19 0.05 3000 {16.00 23.10.2005 - 272 106.70 106.80: 0.00 -0.64 -1.59: 40.77 15.00 6.70 - 0.71 0.67
lonumemans, 01 0.01 750 :18.00 21.03.2006 22.03.2005 421 105.50 108.00: -0.05 -0.05 2.15 : 61.64 16.98 - -18.21: 0.16 0.19
CYOK, 02 0.00 1000 : 11.50 15.02.2007 17.02.2005 752 100.01_100.28: 0.00 -0.07 0.21 i 21.11 11.49 - 10.06 i 0.07 0.06
Memannypaus
BbikcyHckuu M3 07 0.00 1000 : 15.00 31.08.2005 - 219 103.00 104.24: 0.00 0.00 -0.38:59.59 14.45 8.51 - 0.57 0.52
Eepasxondure 01 0.00 1000 {12.50 05.12.2005 - 315 102.30 102.75¢{ 0.00 -0.73 -0.34 i 17.12 1220 9.60 - 0.83 0.76
UHIIPOM, 01 0.18 500 :{13.54 20.04.2007 22.04.2005 816 99.80 99.99 : -0.05 0.16 1.76 : 34.87 13.55 - 13.29: 0.24 0.21
MaupWreecm, 01 0.01 500 :12.30 03.04.2007 05.04.2005 799 99.65 99.94: -030 0.76 0.81 6.74 12.34 - 14.05: 0.19 0.17
MEYEI]T 01 6.01 1000 :12.30 31.01.2006 01.02.2005 372 100.08 100.14: -0.04 -0.13 -0.25: 58.64 12.29 - 6.87 0.02 0.02
MMK 17 0.00 900 7.00 18.04.2005 - 84 99.50 0.00 0.00 0.00 0.00 1.34 7.00 6.77 - 0.23 0.22
Pycan ®uH 01 73.99 3000 {10.00 12.09.2005 - 231 100.50 101.00: 0.35 0.40 -0.74:36.71 9.93 8.91 - 0.61 0.56
Pycan ®uH 02 0.00 5000 : 9.60 20.05.2007 20.05.2005 846 100.57 100.67: 0.00 0.16 0.05 { 17.10 9.55 - 7.63 0.32 0.30
Ceeepcmarib 0.00 3000 { 9.75 28.06.2007 30.06.2005 885 101.40 101.80: 0.00 0.00 -0.58 : 6.68 9.62 - 6.36 0.43 0.40
TMK 0.00 2000 : 14.00 20.10.2006 20.04.2005 634 100.90 101.29: 0.00 -0.72 0.52 : 36.82 13.86 - 9.32 0.24 0.22
Yenememmpeudure 01 16.89 3000 11.75 12.06.2009 16.06.2006 1600 101.25 101.40; 0.00 0.25 -0.10 { 12.23 11.59 - 1095 1.31 1.18
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Wmoau mopzaoe koprnopamueHbIMU obnu2auusmu
MawuHocmpoeHue
Aemoeas, 02 1.00 3000 {11.28 13.08.2008 17.08.2005 1297 {100.30 100.40: 0.09 -0.13 0.27 { 49.14 11.24 - 10.31{ 0.54 0.49
IT-TOL 3Hepeo 02 8.51 1500 :12.50 22.06.2006 - 514 99.85 100.05: 0.15 -0.15 0.10 { 10.96 12.50 12.87 - 1.32 1.17
WxAsmo, 01 0.05 1200 {12.50 14.03.2007 14.09.2005 779 97.00 97.27:-029 186 -0.63:i 44.86 12.89 - 18.35¢ 0.61 0.51
UPKYT, 01 0.00 600 : 8.00 27.03.2005 - 62 99.80 100.10: 0.00 0.65 0.50 : 26.30 8.00 7.79 - 0.17 0.16
UPKYT 02 2.64 1500 :16.00 02.11.2005 - 282 :105.05 105.29: 0.00 0.72 -0.19i 3595 1524 9.30 - 0.74 0.67
KAMAS3-®@uHatic 0.00 1200 :(12.30 11.11.2006 11.11.2005 656 {100.70 101.00i 0.00 -0.25 0.00 { 24.94 12.21 - 11.55: 0.77 0.69
JIOMO, 02 0.01 700 {15.35 11.07.2006 12.07.2005 533 £{100.05 100.30{ 0.00 -0.10 0.05 547 15.31 - 14.69: 0.46 0.40
Mul-@uratc, 01 4.82 1000 :16.00 03.06.2009 15.12.2005 1591 98.40 98.89: -024 127 898 { 2060 16.24 - 18.21{ 0.85 0.72
OM3 04 0.00 900 :14.25 26.02.2009 05.09.2005 1494 :102.20 102.64: 0.00 0.00 -0.24 : 56.22 13.92 - 10.33: 0.58 0.53
Pycckue Aemobycbl 6.17 500 :15.00 22.05.2006 - 483 :100.30 100.32: 0.08 0.24 -0.30: 27.12 14.95 14.42 - 1.22 1.07
CamypH MHeecm 0.00 500 {16.00 05.08.2006 - 558 :101.00 101.94: 0.00 0.15 -0.20: 75.40 1566 14.18 - 1.32 1.16
Cesepcmarib-asmo 0.00 1500 §11.25 21.01.2010 25.01.2007 1823 0.00 0.00 : 0.00 0.00 -0.49: 5517 11.08 - 11.15: 1.75 1.58
TB3, 01 0.00 750 :14.60 10.10.2006 - 624 :103.00 103.20: 0.00 0.27 0.39 : 4240 14.13 11.84 - 1.1 0.99
lNMuuwieeasi NPOMbIUWIIEHHOCMb
ATIROro, 07 1.09 1100 : 13.95 22.04.2007 22.04.2005 818 98.92 98.99: 0.01 -0.02 1.52  36.31 14.09 - 17.68: 0.24 0.21
Banmumop-Hesa 0.07 500 {16.00 05.09.2006 03.12.2005 589 {102.55 102.90{ -0.06 0.19 0.29 { 24.11 15.55 - 1295 0.80 0.71
Bumm-bunnb-AanH 0.00 1500 : 8.48 11.04.2006 - 442 97.27 97.75: 0.00 046 -1.39: 2416 8.68 10.23 - 1.15 1.04
lpynna OCT, 01 7.87 800 :14.00 19.07.2005 08.07.2005 176 {101.90 102.00{ -0.10 0.49 0.69 230 13.73 - 14.78 1 0.45 0.39
Lxed-3¢p-Cu, 01 6.13 700 :14.00 06.10.2005 - 255 :100.66 100.90: 0.00 0.15 0.00 483 13.89 13.40 - 0.67 0.59
MukosHosckul 0.00 1000 {14.50 18.09.2006 19.03.2005 602 {100.50 101.00{ 0.00 0.00 -0.15: 50.85 14.28 - 3.77 0.15 0.14
HWOAH-@Y/C, 01 0.00 850 :17.00 06.12.2006 08.06.2005 681 101.51 102.10; 0.00 -0.53 -0.29 i 21.89 16.78 - 13.00{ 0.37 0.33
MapHac-M, 01 0.20 500 :12.75 15.03.2006 16.03.2005 415 :100.10 100.20{ 0.02 0.02 0.31 { 13.97 12.73 - 11.21: 0.14 0.13
padmepu HoH, 01 0.12 750 $13.50 10.11.2006 11.11.2005 655 £100.30 101.25{ 0.10 0.00 0.00 { 27.00 13.46 - 14.41: 0.75 0.66
Paseynsid-LieHmp 01 0.00 1000 : 16.00 05.06.2006 04.06.2005 497 9740 9835:-141 043 0.36 : 22.79 16.49 - 23.10: 0.36 0.29
OPKO, 01 0.01 1000 : 15.50 05.09.2006 06.09.2005 589 :102.45 103.15: 0.05 -0.29 0.58 : 59.03 15.03 - 10.38 i 0.58 0.53
lTueoeapeHue
banmuka, 01 0.00 1000 § 8.75 20.11.2007 - 1030 { 98.70 99.19f 0.00 -0.50 -1.00: 8.15 8.84 9.35 - 2.60 2.38
KpacHbit Bocmok-MHeecm 0.00 1500 :11.50 25.02.2007 24.02.2005 762 :100.20 100.49: 0.00 0.25 1.20 { 47.89 11.45 - 5.89 0.08 0.08
TN T-Nneecmmenmc 01 2.59 1000 :17.00 28.09.2006 31.03.2005 612 :101.00 101.18: -0.04 -0.01 1.25 : 54.03 16.83 - 10.78 i 0.18 0.16
CAH Urmep6pio 0.00 2500 :13.00 15.08.2006 - 568 :104.80 105.45: 0.00 -0.43 -0.65: 56.99 1236 9.16 - 1.25 1.14
TuHbKOoh) MHeecm 0.10 400 :20.50 29.04.2005 - 95 102.40 102.74: 0.00 0.05 0.44 : 49.42 20.02 10.51 - 0.26 0.24
JlecHasi npombiwneHHocmb u UBK
ALIBK-MHeecm 0.00 500 :14.95 07.09.2006 10.03.2005 591 100.50 103.00: 0.00 0.40 0.30 ; 18.84 14.80 - 6.65 0.12 0.12
Borsea 01 0.00 1500 {12.00 13.03.2007 14.09.2005 778 9143 96.50: 0.00 156 -1.03: 43.07 12.31 - 20.28: 0.61 0.51
roToK 0.10 550 :14.20 06.06.2006 07.06.2005 498 :100.15 100.75: 0.00 -1.03 1.30 { 18.67 14.09 - 11.85: 0.37 0.33
Wnum lMann @uxaHe 2.17 1500 :15.21 18.03.2006 - 418 :101.26 101.35: -0.08 0.00 0.48 : 50.83 15.03 14.46 - 1.05 0.91
3@ Coros, 01 0.00 300 : 0.00 09.10.2007 06.10.2005 988 :101.15 101.65: 0.00 -0.64 0.81 0.00 0.00 - -1.76 i 0.70 0.71
Cmpoumenbcmeo U urnnomekKa
AVDRK 0.00 1070 {11.00 01.12.2008 - 1407 :103.00 106.00{ 0.00 0.00 -0.28 i16273.97 10.28 9.01 - 3.22 2.96
AWXKK, 02 0.00 1500 :11.00 01.02.2010 - 1834 0.00 0.00 : 0.00 -0.28 210 : 53.04 10.30 9.49 - 3.84 3.51
Inaemoccmpod, 01 0.01 2000 :14.15 27.05.2007 27.05.2005 853 99.10 99.90: 0.05 0.25 1.06 { 23.26 14.21 - 16.25: 0.33 0.28
UHTEKO 01 0.00 1200 :10.95 15.02.2007 17.02.2005 752 :101.76 101.84: 0.00 0.30 1.29 { 47.40 10.76 - 13.13 ¢ 0.07 0.06
MUA, 01 0.00 2200 :10.00 20.09.2012 - 2796 0.00 0.00 { 0.00 0.25 -0.01%f 1841 9.97 10.28 - 3.25 2.94
K, 04 0.00 750 :13.00 29.06.2005 - 156 99.50 100.50: 0.00 -0.80 -1.25: 427 13.05 15.13 - 0.30 0.26
CY-155 0.00 1500 :12.29 30.03.2007 30.03.2005 795 99.05 99.45: 0.00 -0.20 7.61 9.09 12.36 - 1532 0.18 0.15
TpaHcriopm
AsuaK. Camapa, 01 0.10 350 {16.00 08.03.2007 10.03.2005 773 £100.30 100.65: -0.10 0.20 -0.40 { 60.05 15.90 - 1044 : 0.12 0.1
Yem JladH XaHdnuHe 0.00 1000 §13.50 23.06.2005 - 150 {100.15 101.49: 0.00 -0.50 -0.40: 12.21 13.46 12.58 - 0.41 0.37
TpaHcHegmenpodykm 0.00 1000 : 8.90 10.05.2006 - 471 98.00 100.40: 0.00 0.00 -0.01: 18.29 8.90 9.08 - 1.23 1.13
PuHaHcoebIl CeKmop
Anbpa®@uHaHc, 01 0.00 1000 : 0.00 08.06.2007 - 865 99.80 100.20: 0.00 0.00 0.00 0.00 0.00 0.02 - 2.37 2.37
Anbpa®@uHatc, 02 0.00 2000 : 7.40 31.03.2010 06.04.2005 1892 0.00 0.00 : 0.00 -0.30 0.66 : 22.30 7.46 - 11.29: 0.20 0.18
bBark 3eHum, 01 0.00 1000 : 8.69 24.03.2007 24.03.2005 789 {100.05 100.20{ 0.00 0.05 0.17 { 29.52 8.69 - 8.14 0.16 0.15
Brewmopebatrk 03 0.00 2000 : 14.50 22.02.2006 - 394 :107.85 108.20: 0.00 0.09 -0.83: 60.38 13.43 6.31 - 1.01 0.95
Brewmopabark 04 1.60 5000 { 5.43 19.03.2009 24.03.2005 1515 {100.10 100.19{ 0.00 0.00 -0.56: 18.30 5.43 - 5.33 0.16 0.15
MMB, 01 0.00 1000 : 8.30 13.02.2007 - 750 0.00 100.00: 0.00 0.00 046 : 36.38 8.36 8.89 - 1.86 1.71
Pocbark, 01 0.00 3000 { 9.91 15.02.2009 14.02.2005 1483 { 99.00 99.10: 0.00 -0.11 -0.13: 44.53 10.01 - 6.00 0.06 0.05
Pycckuti Cma+Oapm 02 0.00 1000 : 14.04 14.06.2006 - 506 :104.01 105.00: 0.00 0.14 -5.72: 15.39 13.50 11.12 - 1.29 1.16
Pycckuti Cmandapm 03 5.07 2000 :12.90 22.08.2007 01.09.2005 940 :101.60 101.80: -0.54 0.54 -3.38 { 53.72 12.73 - 10.48 : 0.57 0.52
Bcezo 1o 0aHHbIM 261.21 174848

UemouHuku: REUTERS, pacyemsi baHka Mockebi
174848
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POCCUUCKWE EBPOOBNUIALIUK 25 auBapa 2005 r.

OMUTEHTbI OBBEM MOrALLUEHUE LIEHA NU3MEHEHUWE,% [OOXOAOHOCTb,% PEUTUHIT  OOPALNA
[xen o Cnpag k X
OS]_’I?V" KynoH,% Morawenve norawenn [lokynka [lpojaxa  AeHb Hepento  Mecay  Knoraw. Tekywas benckhmar S&P Mo:dy Fitch [iop. net. Moga. awop
A

CyeepeHHbIe egpoobriuzayuu
Poccusi EUR 05 €767 9.375 31.03.2005 65 101.00 101.20: -0.02 -0.08 -047 258 9.28 124 i BB+ Baa3 BBB< 0.17 0.17
Poccus 05 $ 2969 875 24.07.2005 180 i 102.38 102.44: 0.00 -0.06 -036 383 855 112 { BB+ Baa3 BBB< 0.49 0.48
Poccus 07 $ 2400 10 26.06.2007 882 11213 11244: -0.06 -0.11 0.11 463 892 128 { BB+ Baa3 BBB4 220 2.15
Poccusi 10 $ 2718 825 31.03.2010 1891 i 110.13 110.44: 0.11 -0.23 057 4.81 7.49 107 { BB+ Baa3 BBB{ 2.80 2.74
Poccusi 18 $ 3466 11 24.07.2018 4928 i 14156 14225: 0.22 0.72 2.96 6.46  7.77 223 [ BB+ Baa3 BBB- 8.31 8.06
Poccus 30 $19526 5 31.03.2030 9196 : 104.56 104.75: 0.97 0.24 3.14 6.32 478 172 | BB+ Baa3 BBB- 8.38 8.13
Poccusi 28 $ 2500 12.75 24.06.2028 8551 : 167.38 167.63 : 0.53 0.73 2.84 703 762 230 i BB+ Baa3 BBB- 10.67  10.31
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3 14.05.2006 474 98.13 99.88 : -0.06  0.38 0.26 447  3.06 0 BB+ Baa3 BBB< 1.98 1.90
MINFIN 8 $ 1322 3 14112007 1023 i 94.88 9556 : 0.00 0.00 -0.13  8.71 3.16 0 BB+ Baa3 BBB- 2.78 2.58
MINFIN 5 $2837 3 14.052008 1205 i 93.38 93.38 : 0.20 0.54 1.29 518  3.21 0 BB+ Baa3 BBB- 3.76 3.57
MINFIN 7 $ 1750 3 14.05.2011 2300 : 8525 8563 : 0.15 0.59 0.15 5.79 3.52 0 BB+ Baa3 BBB- 6.20 5.85
O6nuzauuu Aries
ARIES 01 €2000 5.426 25.10.2007 1003 : 10525 105.63: -0.13 -0.06  0.70 348  5.16 123 BB+ Ba2 0.00i 0.00 0.00
ARIES 02 €1000 7.75 2510.2009 1734 i 113.04 11342 -004 -0.32 173 462  6.86 170 BB+ Ba2 0.00i 4.12 3.94
ARIES 03 $ 2436 9.6 25.10.2014 3560 : 123.98 12448 : 0.20 -0.58  4.56 6.27 7.74 214 BB+ Ba2 0.00i 6.97 6.56
MyHuyunanbHble egpoobauzauyuu
Mockea 06 €400 10.95 28.04.2006 458 i 109.09 109.35: -0.01 0.05 -0.71 336 1004 112 i BB+ Baa3 BBB: 1.16 1.12
Mockea 11 €374 6.45 12.10.2011 2451 {107.36 108.18: 0.30 -0.18  0.06 512  6.01 190 { BB+ Baa3 BBB- 5.61 5.33
HuxHul Hoszopod 05 i $ 119  8.75 03.04.2005 68 100.01 100.51i 0.00 -0.01 -029 846 875 620 Caaf 0.20 0.18
KopnopamueHsbie eepoobnuzayuu
MMK 05 €100 10 18.02.2005 24 100.00 100.50 ! -0.05 -0.18 -0.68 9.14 1000 695 iBB-D Ba3 BB-i 0.06 0.06
Bbimnenkom 06 $ 250 10.45 26.04.2005 91 101.25 101.88i 007 -045 -177 514 1032 280 i BB- B 0.25 0.24
Espa3sxondura 06 $ 150 8.875 25.09.2006 608 i 102.03 103.03: 0.15 082 -2.41 754 870 433 B i 159 1.48
PocHegpmb 06 $ 150 12.75 20.11.2006 664 : 113.08 114.08: -009 010 -1.04 509 1128 188 i BW Baa3 1.69 1.61
Cubrepms 07 $ 400 115 13.02.2007 749 10825 109.00: 0.23 -0.08  1.01 7.09 1062 387 B+ Ba2D 1.86 1.74
FA3I1POM 07 $ 500 9.125 25.04.2007 820 i 108.75 109.37: -0.06 017 -006 495  8.39 174 iBB-W Baa3 BB U 2.09 2.00
THK 07 $ 700 11 06.11.2007 1015 i 113.29 11454 0.01 014 137 574 971 239 Ba2 2.51 2.37
MTC 08 $ 400 975 30.01.2008 1100 : 103.63 104.13: -0.08 -021 -245 836  9.41 502 iBB-D Ba3 2.67 2.46
Cucmema 08 $ 350 10.25 14.04.2008 1175  106.92 107.66: -047 035 -1.17 7.77 959 444 i BU B3 B-i 287 2.66
Anpoca 08 $ 500 8.125 06.05.2008 1197 i 103.00 103.50: 0.26 -0.48 048 7.08 7.89 373 B B2 3.00 2.80
Bumm-Bunnb-axH $ 150 85 21.052008 1212 i 99.53 100.53: 0.03 067 -1.41 8.66 854 533 B+ B3 3.04 2.80
MMK 08 $ 300 8 21.10.2008 1365 i 101.66 102.29: 0.11 0.09 0.14 748  7.87 413 iBB-D Ba3 BB-i 3.36 3.12
Cubrepms 09 $ 500 10.75 15.01.2009 1451 { 109.78 11128 -023  0.19 0.24 783 979 416 B+ Ba2D 3.48 3.23
Cesepcmarb 09 $ 325 8625 24.02.2009 1491  100.67 101.67: 0.21 029 -045 842 857 475 B+ B+D: 3.54 3.27
Bbimresnkom 09 $ 450 10 16.06.2009 1603  106.00 106.65: -0.18 -0.83 -552 833 943 467 i BB- Bt 3.79 3.50
Espa3sxondura 09 $ 300 10.88 03.08.2009 1651 i 107.38 109.00: -027 050 -0.14 886 1013 518 B i 370 3.40
HOPHWKETb, 09 $ 500 7.125 30.09.2009 1709 i 96.75 9775 0.20 -005 -200 797 7.36 431 BB Ba2 4.11 3.80
FA3IIPOM 09 $ 700 105 21.10.2009 1730 i 118.97 119.62: 0.23 0.14 0.85 585  8.83 218 iBB-W Baa3 BBU 3.95 3.74
FA3I1POM 10 €1000 7.8 27.09.2010 2071 i 11347 11397 -0.02  0.18 1.41 500 6.87 192 iBB-W Baa3 BB U 4.75 452
MTC 10 $ 400 8375 14.10.2010 2088 i 102.91 10366: 0.13 -0.34 -130  7.71 8.14 404 iBB-D Ba3 476 4.42
Bbimnenkom 11 $ 300 8375 22.10.2011 2461 i 99.00 100.00: 0.07 -045 -177 857 846 492 : BB- Bf 5.38 4.96
Cucmema 11 $ 350 8.875 28.01.2011 2194  102.64 103.14: 0.02 0.03 -067  8.31 8.65 464 i BU B3 B-i 499 4.61
Cesepcmarnb 14 $ 375 925 19.04.2014 3371 {100.86 101.36: 0.00 -0.09 145 9.11 9.17 498 B+ B+Di 6.54 5.99
FA3I1POM 13 $ 1750 9.625 01.03.2013 2957 i 118.72 119.47: 0.39  -0.01 2.17 6.60 8.1 247 iBB-W Baa3 BB Ui 6.01 5.64
FA3IIPOM 20 $ 1250 7.201 01.02.2020 5485 : 105.74 106.74: 0.18 0.42 - 6.59  6.81 246 iBB-W Baa3 BBU 9.90 9.29
A3I1POM 34 $ 1000 8.625 28.04.2034 10685 : 116.44 117.44: -0.08 0.15 -047 725  7.41 265 :iBB-W Baa3 BBU: 11.99  11.18
BbaHKoecKue espoobnuzauuu
BT6 05 $ 325 4.119 28.04.2005 93 100.19 100.31: 0.00 -0.10  0.01 3.37 4.1 100 i BB+ BBB< 0.00 0.00
Pycc. CmaHd 05 €30 11 28.05.2005 123 {10179 10229: -002 -0.10 -057 548 1081 316 { BU Ba3U 0.35 0.33
rasnpombatk 05 €150 975 04.10.2005 252 £ 104.13 104.63: 0.00 -0.15 -048 345 9.36 133 B+ Baa2 0.69 0.67
Anbpabank 05 $ 175 10.75 19.11.2005 298 i 103.50 104.00: -326 0.00 -127 622 1039 353 B Ba2 B i 081 0.76
MAOM 05 $ 200 10.75 16.12.2005 325 £ 103.00 104.00: -0.01 034 -097 717 1044 447 B B+ i 0.89 0.83
Anbpabark 06 $ 190 8 13.04.2006 443 : 100.42 101.17 i -0.31 037 -032 758 797 490 B Ba2 B+: 1.20 1.11
BaHk 3EHUT 06 $ 125 925 12062006 503 : 101.13 101.63: 0.00 0.25 0.12 835 9.15 514 B1 B-i 1.36 1.26
YpanCu6 bark 06 $ 140 8.875 06.07.2006 527  101.00 101.38: 0.25 037 -015 800 879 452 B1 B-i 145 1.34
C6epbatk 06 $ 1000 4.443 24.10.2006 637 : 101.00 101.50: -0.01 015 -0.02 385 440 102 Baa2 BBB- 0.00 0.00
Mempoxommepy 07 $ 120 9 09.022007 745 10162 10223: -026  0.40 0.13 812 886 490 B B1 1.90 1.76
HOMOC 07 $ 100 9.125 13.02.2007 749 £ 100.91 101.54: 0.25 0.60 -149 863 9.04 541 B1 B i 191 1.76
MBI Hukotin $ 150 9 19.03.2007 783 i 100.57 101.56: 0.10 0.20 0.38 8.69 895 549 B i 202 1.86
Pycc. Cmand 07 $ 300 8.75 14.04.2007 809 i 102.05 10266: -0.18 0.08 -022 7.72 857 452 i BU Ba3Uu 2.09 1.94
BTE 07 $ 300 5.03 30.07.2007 916 : 103.63 104.13: -0.06  0.06 0.00 416 485 132 { BB+ BBB- 2.55 2.45
rasnpombarik 08 €1050 7.25 30.10.2008 1374 i 104.62 10525i 0.14 -0.23  1.04 586  6.93 251 B+ Baa2 3.41 3.22
BTb 08 $ 550 6.875 11.12.2008 1416 i 105.08 105.84: -0.10  0.06 0.30 5.40 6.54 205 i BB+ BBB- 3.54 3.36
Poc6aHk, 09 $ 225 975 24.09.2009 1703 : 100.93 102.19: -0.01 -0.30 -127 937 966 582 B- B : 268 2.45
Bark Mockebi, 09 $ 250 8 28.09.2009 1707 { 103.76 103.98: -0.02  0.19 2.70 704 771 337 Baa2 BB+: 4.04 3.77
BT6 11 $ 450 7.5 12.10.2011 2451 i 106.72 107.21: -0.02 -0.09  1.33 6.26  7.03 259 i BB+ BBB- 5.50 5.17

UemouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 25 auBapa 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 100.98 100.92 0.14 0.58 1.09 4.13 8.06 AAA Aaa
US30YT=RR 111.63 111.56 0.61 1.20 2.63 4.61 14.63 AAA Aaa
EU2YT=RR 99.81 99.78 0.04 -0.01 -0.71 2.37 1.86 AAA Aaa
EU10YT=RR 101.64 101.65 0.15 -0.08 0.82 3.55 8.44 AAA Aaa
MEXGLB26=RR 154.75 154.94 0.49 0.65 0.45 6.64 10.42 BBB- Baa1
BRAZILC=RR 101.88 102.13 0.06 0.74 1.80 0.00 0.00 BB- B1
BRAGLB27=RR 110.63 110.81 0.45 0.51 4.40 8.99 9.63 BB- B1
TRGLB30=RR 142.75 143.25 0.48 0.75 4.54 7.89 10.54 BB- B1
TRGLB10=RR 125.00 125.00 0.00 -0.10 1.26 6.21 4.24 BB- B1
ARGFRB=RR 31.13 30.63 2.47 -3.38 0.79 0.00 0.00 SD Caat
ARGGLB30=RR 31.31 31.25 0.20 -3.29 3.34 66.66 2.25 SD Caat
RUSGLB30=RR 104.38 104.56 0.97 0.24 3.14 6.32 8.38 BB+ Baa3
RUSGLB10=RR 109.88 110.13 0.11 -0.23 0.57 4.73 2.80 BB+ Baa3
HemouHuku: REUTERS
Wndekcbl JPM EMBI+
EMBI+ CrP3j WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a feHb CM';aC:?;a C Havana roga 3a 12 mecsiues

24 sHe 05

EMBI+ 373 -4 330.06 0.28 0.15 0.15 9.19

EMBI+ RUSSIA 215 -6 379.92 0.45 1.06 1.06 9.68

EMBI+ MEXICO 171 1 307.63 0.11 0.92 0.92 7.50

EMBI+ TURKEY 281 -4 221.09 0.14 0.00 0.00 7.06

EMBI+ BRAZIL 424 -5 438.00 0.36 -1.31 -1.31 9.22

EMBI+ VENGVUELA 457 -3 464.77 0.43 -1.28 -1.28 20.94

UemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 25 auBapa 2005 r.

KOHTAKTHAA UH®OPMALIUA WWW.MMBANK.RU +7 (095) 105-8000, 924-0080
e-mail BH, Ten
BULIE-NPE3VAOEHT CbiTHMKOB Anekcen
HAYANBHWK YNPABNEHWA OOBEPUTENLHLIX ONEPALMW  KacbsHoBa Enexa Kasyanova_EA@mmbank.ru 4679
KONNEKTWBHbBIE MHBECTULINA WUcaeB BeiweH Isaev_BK@mmbank.ru 4591
MHOMBWAOYAJIbHOE YMPABNEHWE AKTUBAMWN
HauyanbHuk otpena BecnanoB Anekceu Bespalov_AV@mmbank.ru 4220
MeHenxep no paboTte ¢ knueHTamu LllyxoBa Anna Shuhova_AG@mmbank.ru 4263
AHANUTUYECKWW OTAEN
HavyanbHuk otpena TpemacoB Kupunn Tremasov_KV@mmbank.ru 4592
AHanus akuun BepeHees Bnagumup Vedeneev_VY@mmbank.ru 2817
AHanus fonroBbIX PbIHKOB ®epopoB Erop Fedorov_EY@mmbank.ru 4233
AccucteHT Namun Muxaun Lyamin_MY@mmbank.ru 2844
OTAEN YMNPABINEHNA AKTUBAMU
XpamuoBckuit CTaHucnaB HSS@mmbank.ru 2895
BonkoB Anekcen Volkov_A@mmbank.ru 2823

HaCTOﬂLI.I,VIﬁ o630p nMmeeT TONbKO MHCbOpMaLI,VIOHHoe 3HayYeHUe U He MOXeT pacCMaTpuBaTbCA KaK npenno>xxeHue O COBEpPLWEHUH
COENNOK Ha (.‘bVIHaHCOBOM PblHKE. 0630p OCHOBaH Ha MWCTOYHUKaxX MHCbOpMaLI,VIVI, 3acnyxXuBawwmux poeepue, OAHAKO Mbl He
rapaHtTupyem, 4TO BCe€ CBefeHHUA abCoONIOTHO TOUHDI. MHCbOpMaLl,MH Mo)eT 6biTb H3MeHeHa HaMu 0e3 npensapuTesibHOro
yBeooMieHHnsda.

© 2003, BaHk MocksBbl. Bbes paspeweHus banka MockBbl 3anpewaetcd BOCNPOM3BOAMUTb, ajanTupoBaTb, nNepepasaTtb Mo
pas/iMuHbIM KaHanam, TpaHciuposaTb B 3(dPWUp, AOBOAUTb A0 obwero ceegeHus, nybAWYHO nokasbiBaTb, npeobpa3oBbiBaTb B
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